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 Jumelageblättle 
1RYHPEHU����� 

^ƚ͘�EŝŬŽůĂƵƐ�ŐƌƺƘƚ�ĚŝĞ�:ƵŵĞůĞƵƌĞ 

>ŝĞďĞ�:ƵŵĞůĞƵƌĞ�ĚĂŚĞŝŵ�ŝŵ�,ĂƵƐ͕�ĞƐ�ŐƌƺƘƚ�ĞƵĐŚ�ŝŵ�
�ůćƩůĞ͗�^ƚ͘�EŝŬŽůĂƵƐ͊�Dŝƚ�ĞƵĐŚ�ƐĞŝ�ĂƵĨ�ĂůůĞŶ�tĞŐĞŶ͕�ŵĞŝŶ�
ŐĂŶǌ�ďĞƐŽŶĚƌĞƌ�tĞŝŚŶĂĐŚƚƐƐĞŐĞŶ�ŝŶ�ĚŝĞƐĞŶ��ŽƌŽŶĂ-
ƐĐŚǁĞƌĞŶ��ĞŝƚĞŶ�ƐŽůů�Ğƌ�ĞƵĐŚ�ĞƌƐƚ�ƌĞĐŚƚ�ďĞŐůĞŝƚĞŶ͊�tŝĞ�
ƐƉƌĂĐŚ�ŝĐŚ�ůĞƚǌƚĞƐ�:ĂŚƌ�ǌƵ�ĞƵĐŚ͍�:Ă͕�ŝĐŚ�ĞƌŝŶŶĞƌĞ�ŵŝĐŚ�ƐŽͲ
ŐůĞŝĐŚ͗�sŽŶ�ĚƌĂƵƘĞŶ�ǀŽŵ�tĂůĚĞ�ŬŽŵŵ�ŝĐŚ�ŚĞƌ�͙�ŚĞƵĞƌ�ŐĞŚƚ�Ɛ�
ŚĂůƚ�ŐĂƌ�ŶŝĐŚƚ�ŵĞŚƌ͊��ƌŝŶŶĞƌƚ�ĞƵĐŚ͊��tŝĞ�ƐĐŚƂŶ�ĞƐ�ǁĂƌ͕�:ƵŵĞͲ
ůĂŐĞ�-dƌĞīĞŶ�:ĂŚƌ�Ĩƺƌ�:ĂŚƌ͗�hŶǌćŚůŝŐ�ŶĞƩĞ�^ƚƵŶĚĞŶ�͕�ĂůůĞ�ŚĂͲ
ďĞŶ�ĚĂƐ�ĞŵƉĨƵŶĚĞŶ͘�tŝĞ�ũĞĚĞƐ�:ĂŚƌ�Ăŵ�EŝŬŽůĂƵƐƚĂŐ�͕�ŝĐŚ�ŵĞŝͲ
ŶĞ��ŶŐůĞŝŶ�ŝŵ�,ŝŵŵĞů�ĨƌĂŐ͗�Kď�ŝƌŐĞŶĚǁŽ�ĂƵĨ�ĚŝĞƐĞƌ��ƌĚĞ͕�
EŝŬŽůĂƵƐ�ŐĞĨĞŝĞƌƚ�ǁĞƌĚĞ͍�WƌŽŵƉƚ�ŬĂŵ�ŝŚƌĞ�ŬůĂƌĞ��ŶƚǁŽƌƚ͗���ŝĞƐĞƐ�:ĂŚƌ�ĂŶ�ŬĞŝŶĞŵ�Kƌƚ͙�ĂŚĞƌ�ŐƌĞŝĨ͚�ŝĐŚ�
ǌƵ�dŝŶƚĞ�ƵŶĚ�WĂƉŝĞƌ�ƵŶĚ�ƐĐŚŝĐŬ�ĞƵĐŚ�ĚŝĞƐĞ��ĞŝůĞŶ�ĚĂĨƺƌ͘��ƌŝŶŶĞƌƵŶŐĞŶ�ƚƵŶ�ƵŶƐ�ŐƵƚ͘�^ĞŝĚ�ǌƵǀĞƌƐŝĐŚƚůŝĐŚ�
ƵŶĚ�ŚĂďƚ�DƵƚ͊��ĂŶŶ�ĨĞŝĞƌŶ�ǁŝƌ�ŝŵ�ŶćĐŚƐƚĞŶ�:ĂŚƌ͕�ǌƵƐĂŵŵĞŶ�ǁŝĞ�ĞƐ�ŝŵŵĞƌ�ǁĂƌ͊ 

>Ğďƚ�ǁŽŚů�ƵŶĚ�ďůĞŝďƚ�ŐĞƐƵŶĚ͊�^ĐŚƺƚǌ�ŵŝƚ�ĚĞƌ�DĂƐŬĞ�ĞƵƌĞŶ�DƵŶĚ͘�&ƌŽŚĞ�tĞŝŚŶĂĐŚƚ�ĞƵĐŚ�ĂůůĞŶ�ǀŽŶ�,ĞƌͲ
ǌĞŶ͕�Ăŵ��ĂƵŵ�ďĞŝ�ŚĞůůĞŶ�>ŝĐŚƚĞƌŬĞƌǌĞŶ͊ 

��������   :ŽƐĞƉŚ�ZĞŝƚǌĞ�ĂůŝĂƐ�EŝŬŽůĂƵƐ 

/LHEH�-XPHOHXUH�XQG�-XPHOHXVHQ� 

GLHVHV�-DKU�LVW�DQGHUV�DOV�DOOH�ELVKHULJHQ�-DKUH�–�HV�LVW�HLQ�YRQ�GHU�&RURQD-3DQGHPLH�JHSUlJWHV�-DKU��:LU�KRIIHQ��GDVV�
6LH�DOOH�GLHVH�=HLW�GHU�SHUV|QOLFKHQ�(LQVFKUlQNXQJHQ�XQG�(QWEHKUXQJHQ�JHVXQG��EHUVWDQGHQ�KDEHQ�XQG�NHLQH�GLUHN�
WHQ�(UIDKUXQJHQ�PLW�GHP�&RURQD-9LUXV�PDFKHQ�PXVVWHQ�� 

$Q�GLHVHU�6WHOOH�VROOWH�HLJHQWOLFK�GLH�(LQODGXQJ�]XU�WUDGLWLRQHOOHQ�:HLKQDFKWVIHLHU�VWHKHQ��'LHVH�PXVV�QXQ�WUDXULJHUZHL�
VH�–�ZLH�VFKRQ�GLH�PHLVWHQ�9HUDQVWDOWXQJHQ�LQ�GLHVHP�-DKU�–�DXVIDOOHQ��:LU�KlWWHQ�JHUQ��EHU�XQVHUH�JHSODQWHQ�9HUDQ�
VWDOWXQJHQ�EHULFKWHW��OHLGHU�JLEW�HV�QXU�ZHQLJH��+LHU�QXQ�HLQ�NOHLQHU�5�FNEOLFN��EHU�HLQ�EHVRQGHUHV�-DKU� 

'HU�PRQDWOLFKH�6WDPPWLVFK�LP�+RWHO�.UHX]EHUJ�ZXUGH�DE�)HEUXDU������DXV�9RUVLFKWVPD�QDKPH�ZHJHQ�GHU�VLFK�DXV�
EUHLWHQGHQ�&RURQD-3DQGHPLH�DEJHVDJW� 

8QVHUH�GLHVMlKULJH�-DKUHVKDXSWYHUVDPPOXQJ�PXVVWH�ZHJHQ�GHU�YHUVFKlUIWHQ�&RURQD-0D�QDKPHQ�VHKU�NXU]IULVWLJ�DE�
JHVDJW�ZHUGHQ��:LU�ZHUGHQ�DP����0lU]������GLH�QlFKVWH�0LWJOLHGHUYHUVDPPOXQJ�DEKDOWHQ�XQG�GDQQ�GHQ�*HVFKlIWVEH�
ULFKW�XQG�GHQ�.DVVHQEHULFKW�I�U������QDFKKROHQ�� 



:LU�ZDUHQ�VHKU�WUDXULJ��GDVV�ZLU�XQVHU�JHSODQWHV�3DUWQHUWUHIIHQ�PLW�7RXORXVH�LP�0DL�QLFKW�ZDKUQHKPHQ�NRQQWHQ��=XP�
HUVWHQ�0DO�VHLW�GHP�%HVWHKHQ�GHU�-XPHODJH�ZDUHQ�ZHJHQ�GHU�&RURQD-3DQGHPLH�GLH�*UHQ]HQ�QDFK�)UDQNUHLFK�JH�
VFKORVVHQ��:HU�KlWWH�VR�HWZDV�MHPDOV�I�U�P|JOLFK�JHKDOWHQ" 

'LH�LQ�GLHVHP�-DKU�LP�-XQL�YRUJHVHKHQH�'HOHJLHUWHQYHUVDPPOXQJ�LQ�%RQQ�ILHO�HEHQIDOOV�&RURQD�]X�2SIHU�XQG�ZXUGH�
DXI�QlFKVWHV�-DKU�YHUVFKREHQ� 

'D�VHOEVW�HLQH�9RUVWDQGVVLW]XQJ�LP�SULYDWHQ�5DXP�QLFKW�P|JOLFK�ZDU��PXVVWHQ�ZLU�DQGHUH�:HJH�JHKHQ��:LU�OHUQWHQ�
HLQH�QHXH�7HFKQLN��GLH�DXFK�LQ�=XNXQIW�VLFKHU�YRQ�1XW]HQ�VHLQ�ZLUG��QlPOLFK�VLFK��EHU�9LGHRNRQIHUHQ]HQ�DXV]XWDX�
VFKHQ� 

'RFK�DOOH�YLUWXHOOHQ�.RQWDNWH�N|QQHQ�NHLQH�SHUV|QOLFKHQ�%HJHJQXQJHQ�PLW�+lQGHVFK�WWHOQ��8PDUPXQJHQ�XQG�%OLFN�
NRQWDNWHQ�HUVHW]HQ�� 

+HUEVWWUHIIHQ�LQ�GHU�:HLOHU�+�WWH�� 

'LH�)UHXGH�ZDU��EHUDXV�JUR���DOV�GDV�JHSODQWH�7UHIIHQ�LQ�GHU�:HLOHU�+�WWH�DP�����6HSWHPEHU�WDWVlFKOLFK�VWDWWILQGHQ�
NRQQWH�XQG�GD]X�QRFK�EHL�KHUUOLFKHP�:HWWHU�����-XPHOHXUH�XQG�-XPHOHXVHQ�GXUIWHQ�VLFK�QDFK�VR�ODQJHU�=HLW�ZLHGHU�
VHKHQ�'DQDFK�KDEHQ�VLFK�YLHOH�ZlKUHQG�GHU�YHUJDQJHQHQ�:RFKHQ�JHVHKQW� 

%HL�VRQQLJHU�:lUPH�LP�6FKDWWHQ�XQG�PLW�GHP�YRUJHVFKULHEHQHQ�$EVWDQG�JDE�HV�YLHO�]X�HU]lKOHQ��%HL�.DIIHH��.X�
FKHQ��*HWUlQNHQ�XQG�9HVSHU�YHUJLQJ�GLH�=HLW�ZLH�LP�)OXJ��%HL�GHQ�*HVSUlFKHQ�ZXUGH�GHU�9RUVFKODJ�JHPDFKW��GHQ�
6WDPPWLVFK�LP�+RWHO�.UHX]EHUJ�]XN�QIWLJ�—�ZHQQ��HV�&RURQD�]XOlVVW—�EHU�GLH�0LWWDJV]HLW�DE�������8KU�]X�OHJHQ�����������������������������������������������������������������������������������

6WDPPWLVFK�� 

$P�HUVWHQ�0LWWZRFK�LP�2NWREHU�WUDIHQ�VLFK�GDQQ�]ZDU�QXU�YLHU�-XPHOHXUH�
]XP�6WDPPWLVFK�LP�+RWHO�.UHX]EHUJ�LQ�7�ELQJHQ��DEHU�DXI�MHGHQ�)DOO�NRQQWH�
GHU�Q|WLJH�$EVWDQG��LP�JHVFKORVVHQHQ�5DXP�SUREOHPORV�HLQJHKDOWHQ�ZHU�
GHQ��'DV�DQJHERWHQH�0LWWDJHVVHQ�VFKPHFNWH�DOOHQ�YRU]�JOLFK��:HQQ�GLH�
&RURQD�$XIODJHQ�HV�]XODVVHQ��VROO�DQ�GHU�(LQODGXQJ�]XP�6WDPPWLVFK�MHGHQ�
HUVWHQ�0LWWZRFK�LP�0RQDW�XP�������8KU�IHVWJHKDOWHQ�ZHUGHQ��9LHOOHLFKW�
NDQQ��DXFK�GDGXUFK�GHU�7HLOQHKPHUNUHLV�HUZHLWHUW�ZHUGHQ��� 

 

7HLOQDKPH�DQ�:DQGHUXQJHQ�GHU�6HNWLRQ�6WXWWJDUW 

$P�����6HSWHPEHU�ERW�GLH�EHQDFKEDUWH�-XPHODJH-6HNWLRQ�6WXWWJDUW�HLQH��:DQ�
GHUXQJ�GXUFK�GHQ�6FK|QEXFK�DQ�XQG�OXG�DXFK�XQVHUH�-XPHOHXUH�GD]X�HLQ��WHLO�
]XQHKPHQ��0LFKDHOD�ZDQGHUWH�QHXJLHULJ�PLW��'LH�VRUJIlOWLJ�JHSODQWH�XQG�RUJDQL�
VLHUWH�:DQGHUURXWH�DXI�GHP�+HU]RJ--lJHU-3IDG�]HLJWH�VLFK�I�U�DOOH�DOV�DEZHFKV�
OXQJVUHLFK�XQG�GXUFK�GLH�0LWPDFK-6WDWLRQHQ�DXFK�VHKU�LQIRUPDWLY��'LH�*HVDPW�
VWUHFNH�ZDU�JXW��EHZlOWLJEDU�-�DXFK�I�U�MHPDQG�8QJH�EWHQ�ZLH�PLFK��%HL�GHP�
VRQQLJHQ�XQG�ZDUPHQ�:HWWHU�HPSIDQGHQ�ZLU�GHQ�6FKDWWHQ�GHU�%lXPH�DOV�VHKU�
DQJHQHKP��'HU�$XVWDXVFK�PLW�GHQ�-XPHOHXUHQ�GHU�1DFKEDUVHNWLRQ�ZDU�I�U�
PLFK�VHKU�XQWHUKDOWVDP�XQG�HUIULVFKHQG��'HU�$EVFKOXVV�GLHVHV�VFK|QHQ�6RQQWDJV�IDQG�EHL�.DIIHH���(LVNDIIHH�XQG�.X�
FKHQ�LQ�:DOGHQEXFK�EHL�HLQHU�DOOHQ�EHNDQQWHQ�6FKRNRODGHQPDQXIDNWXU�VWDWW�� 

%HL�GHU�QlFKVWHQ�6RQQWDJV-:DQGHUXQJ�DP����2NWREHU�QDKPHQ�,QJH�6DOP�XQG�0L�
FKDHOD�WHLO��'LHVPDO�JLQJ�HV�LQV�=DEHUJlX��'DV�:HWWHU�ZDU�ZLHGHU�SKDQWDVWLVFK��'LH�
DEZHFKVOXQJVUHLFKH�7RXU�JLQJ�GXUFK�:LHVHQ�XQG�:lOGHU�XQG��EHU�:HLQEHUJH�PLW�
KHUUOLFKHQ��HLQODGHQGHQ�UHLIHQ�7UDXEHQ��$XI�GHP�0LFKDHOVEHUJ�JHQRVVHQ�ZLU�HLQHQ�
WROOHQ�)HUQEOLFN�XQG�GLH�%HVLFKWLJXQJ�GHU�URPDQLVFKHQ�.LUFKH�ZDU�HLQ�ZHLWHUHV�
+LJKOLJKW��,Q�HLQHP�JHP�WOLFKHQ�%LHUJDUWHQ�NHKUWHQ�ZLU�]XP�$EVFKOXVV�HLQ�XQG�OLH�
�HQ�GHQ�VFK|QHQ�6RQQWDJ�EHL�JXWE�UJHUOLFKHP�(VVHQ�XQG�DQUHJHQGHQ�*HVSUlFKHQ�
DXVNOLQJHQ� 

*DQ]�KHU]OLFKHQ�'DQN�DQ�GLH�1DFKEDUEDUVHNWLRQ�6WXWWJDUW�I�U�GLH�7HLOQDKPH�
P|JOLFKNHLW�XQG�GHQ�LQIRUPDWLYHQ�$XVWDXVFK�PLWHLQDQGHU� 

:LH�JHKW�HV�XQVHUHQ�3DUWQHUQ�XQG�)UHXQGHQ" 

$XFK�I�U�XQVHUH�3DUWQHU�XQG�)UHXQGH�LQ�1DK�XQG�)HUQ�ZDU�GLHV�HLQ�DX�HUJHZ|KQOLFKHV�-DKU�PLW�ZHQLJHQ�SHUV|QOL�
FKHQ�.RQWDNWHQ�XQG�GLH�=HLWHQ�GHV�/RFNGRZQV�ZDUHQ�XQG�VLQG�LPPHU�QRFK�VFKZHU��YRU�DOOHP�MHW]W�LQ�GHU�9RUZHLK�
QDFKWV]HLW��:LU�PDFKWHQ�XQV�*HGDQNHQ��ZLH�6LH�DOOH�VLFKHU�DXFK��ZLH�HV�ZRKO�LQ�)UDQNUHLFK�XQG�3RUWXJDO�JHKW��:LU�
JHEHQ�GHVKDOE�KLHU�GLH�$QWZRUWHQ�XQVHUHU�)UHXQGH�DXI�GLH�)UDJH��ZHOFKH�$XVZLUNXQJHQ�GLH�3DQGHPLH�DXI�LKUH�6HNWL�
RQ�KDWWH��LP�2ULJLQDOWH[W�VRZLH�LQ�GHU��EHUVHW]WHQ�)DVVXQJ�ZLHGHU� 



%RQMRXU�0LFKDsOD� 

-H�WH�UHPHUFLH�EHDXFRXS�SRXU�WRQ�PDLO��LO�QRXV�D�IDLW�
WUqV�SODLVLU��(W�DXVVL�GH�VDYRLU�TXH�YRXV�DOOLH]�ELHQ��
3HQGDQW�FHWWH�SpULRGH��M
DL�HX�TXHOTXHV�FRQWDFWV�SDU�
WpOpSKRQH�HW���RX�FRXUULHU�DYHF�+HLQ]�%LQGHU��M
DYDLV�
GRQF�TXHOTXHV�QRXYHOOHV� 

&KULVWLDQ�HW�PRL�DOORQV�ELHQ� 

'DQV�QRWUH�DVVRFLDWLRQ��XQH�DPLH�D�pWp�PDODGH�DYHF�
OD�&29,'�PDLV�PDLQWHQDQW��WRXW�YD�ELHQ� 

&
HVW�YUDL�TXH�FHWWD�DQQpH�HVW�XQH�GU{OH�G
DQQpH�TXH�
QRXV�DYRQV�WUDYHUVpH�GX�PLHX[�TXH�QRXV�DYRQV�SX��
WRXV�QRV�SURMHWV�RQW�pWp�DQQXOpV�RX�UHSRUWpV�j�O
DQ�
SURFKDLQ��0DLV�TXL�VDLW�FH�TXH�O
DYHQLU�QRXV�UpVHUYH" 

'DQV�QRWUH�DVVRFLDWLRQ��QRXV�QH�VRPPHV�PDOKHXUHX�
VHPHQW�SDV�WUqV�QRPEUHX[� 

1RXV�QRXV�UpXQLVVRQV��SDV�j�GDWH�SUpFLVH��PDLV�
UpJXOLqUHPHQW�HQYLURQ�WRXV�OHV�GHX[�RX�WURLV�PRLV��HW�
DXWDQW�GH�IRLV�TXH�QpFHVVDLUH�V
LO�\�D�XQ�pYqQHPHQW�j�
SUpSDUHU��FRPPH�SDU�H[HPSOH�QRWUH�UHQFRQWUH�DYHF�
QRV�DPLV�MXPHOHXUV�GH�%UDXQVFKZHLJ��&HV�UpXQLRQV�
VH�ILQLVVHQW�SDUIRLV�SDU�XQ�ERQ�UHSDV�DX�UHVWDXUDQW� 

&HWWH�DQQpH��ULHQ�GH�WRXW�FHOD��1RWUH�UHQFRQWUH�DYHF�
QRV�DPLLV�GH�%UDXQVFKZHLJ�HVW�UHSRUWpH�HQ�VHSWHPE�
UH�������G
XQ�FRPPXQ�DFFRUG� 

1RXV�DYRQV�SX�IDLUH��HQ�MDQYLHU��O
DVVHPEOpH�JpQpUDOH�
GH�QRWUH�DVVRFLDWLRQ��4XH�QRXV�DYRQV�WHUPLQpH�HQ�
PDQJHDQW�OD�JDOHWWH�GHV�5RLV��XQH�WUDGLWLRQ�IUDQoDLVH�
SRXU�O
(SLSKDQLH� 

/H�PRLV�GHUQLHU��M
DL�SX�YRLU�DXVVL�OD�VHFUpWDLUH�HW�OD�
WUpVRULqUH�FKH]�PRL��XQ�PDWLQ��DYHF�QRV�PDVTXHV�HW�
XQ�PqWUH�GH�GLVWDQFH�SRXU�UpJOHU�TXHOTXHV�
SUREOqPHV��0DLV�VH�UHYRLU�DSHqV�FHV�PRLV�GH�SOXV�RX�
PRLQV�FRQILQHPHQW��D�pWp�XQ�YUDL�SODLVLU�TXH�QRXV�
DYRQV�ELHQ�DSSUpFLp��(W�FH�IXW�O
DFFDVLRQ�GH�SDUWDJHU�
XQ�VWUXGHO� 

6LQRQ��OH�UHVWH�GX�WHPSV��QRXV�DYRQV�HX�GHV�FRQWDFWV�
SDU�WpOpSKRQH��SDU�PDLO�RX�SDU�606��3RXU�QRXV��
F
pWDLW�XQ�SHX�FRPSOLTXp�G
RUJDQLVHU�XQ�6.<3(� 

1RXV�Q
DYRQV�SDV�SX�QRQ�SOXV�UHQFRQWUHU�OHV�DXWUHV�
MXPHOHXUV�GHV�DXWUHV�VHFWLRQV�IUDQoDLVH�FDU�O
DVVHPE�
OpH�JpQpUDOH�QDWLRQDOH�TXL�GHYDLW�QRXV�UpXQLU�j�%XV�
VDQJ�HQ�PDL��FHWWH�DQQpH��D�pWp�DQQXOpH��HOOH�V
HVW�
GpURXOpH�HQ�DXGLRFRQIpUHQFH� 

1RWUH�VHFWLRQ�GHYDLW�RUJDQLVHU�XQ�JUDQG�ZZHN-HQG�HQ�
RFWREUH�SRXU�UpXQLU�OHV�VHFWLRQV�GX�6XG-(VW�GH�OD�
)UDQFH��M
DL�GX�DXVVL�O
DQQXOHU�SRXU�FHWWH�DQQpH�HW�OH�
UHSRUWHU�HQ�RFWREUH�������HQ�HVSpUDQW�GHV�MRXUV�PHLO�

OHXUV� 

 

 

 

 

 

+DOOR�0LFKDHOD� 
,FK�GDQNH�GLU�VHKU�I�U�GHLQH�(-0DLO��6LH�KDW�XQV�VHKU�JHIUHXW� 
XQG�DXFK�]X�ZLVVHQ��GDVV�HV�(XFK�JXW�JHKW� 
:lKUHQG�GLHVHU�=HLW�KDWWH�LFK�HLQLJH�.RQWDNWH�SHU�7HOHIRQ� 
XQG���RGHU�3RVW�PLW�+HLQ]�%LQGHU��VR�KDWWH�LFK�DOVR�HLQLJH�1HXLJ- 
NHLWHQ��&KULVWLDQ�XQG�PLU�JHKW�HV�JXW� 
,Q�XQVHUHU�6HNWLRQ�ZDU�HLQH�)UHXQGLQ�DQ�&29,'�HUNUDQNW��DEHU�
MHW]W�LVW�DOOHV�LQ�2UGQXQJ� 
(V�LVW�ZDKU��GDVV�GLHVHV�-DKU�HLQ�VHOWVDPHV�-DKU�LVW��GDV�ZLU� 
VR�JXW�ZLH�P|JOLFK�GXUFKJHPDFKW�KDEHQ��DOOH�XQVHUH�3URMHNWH� 
ZXUGHQ�DEJHVDJW�RGHU�DXI�GDV�QlFKVWH�-DKU�YHUVFKREHQ��$EHU 
ZHU�ZHL���ZDV�GLH�=XNXQIW�EULQJW" 
,Q�XQVHUHU�6HNWLRQ�VLQG�ZLU�OHLGHU�QLFKW�VHKU�]DKOUHLFK� 
:LU�WUHIIHQ�XQV��QLFKW�]X�HLQHP�EHVWLPPWHQ�=HLWSXQNW��DEHU� 
UHJHOPl�LJ�HWZD�DOOH�]ZHL�ELV�GUHL�0RQDWH�XQG�VR�RIW�ZLH�Q|WLJ��
ZHQQ�HLQ�(UHLJQLV�YRUEHUHLWHW�ZHUGHQ�PXVV��ZLH�]XP�%HLVSLHO� 
XQVHU�7UHIIHQ�PLW�XQVHUHQ�-XPHODJHIUHXQGHQ�DXV� 
%UDXQVFKZHLJ��'LHVH�7UHIIHQ�HQGHQ�PDQFKPDO�PLW�HLQHP�JXWHQ�
(VVHQ�LP�5HVWDXUDQW� 
'LHVHV�-DKU�QLFKWV�GDYRQ��8QVHU�7UHIIHQ�PLW�XQVHUHQ� 
)UHXQGHQ�LQ�%UDXQVFKZHLJ�LVW�HLQYHUQHKPOLFK�DXI�6HSWHPEHU� 
�����YHUVFKREHQ� 
:LU�NRQQWHQ�LP�-DQXDU�XQVHUH�*HQHUDOYHUVDPPOXQJ� 
GXUFKI�KUHQ��'LHVH�KDEHQ�ZLU�PLW�GHP�(VVHQ�GHV�Ä*DOHWWH�GH� 
5RLV³� �'UHLN|QLJVNXFKHQ�EHHQGHW��HLQH�IUDQ]|VLVFKH� 
7UDGLWLRQ�I�U�GHQ�)HVWWDJ�GHU�+HLOLJHQ�GUHL�.|QLJH� 
/HW]WHQ�0RQDW�NRQQWH�LFK�DXFK�GLH�6FKULIWI�KUHULQ�XQG�GLH� 
.DVVHQI�KUHULQ�EHL�PLU�]X�+DXVH�VHKHQ��HLQHV�0RUJHQV�� 
PLW�XQVHUHQ�0DVNHQ�XQG�HLQHP�0HWHU�$EVWDQG��XP�HLQLJH� 
3UREOHPH�]X�O|VHQ��$EHU�VLFK�QDFK�GLHVHQ�0RQDWHQ�GHV�PHKU� 
RGHU�ZHQLJHU�HLQJHVSHUUW�6HLQV�ZLHGHU�]X�VHKHQ��ZDU�HLQH� 
ZDKUH�)UHXGH��GLH�ZLU�VHKU�JHQRVVHQ�KDEHQ��8QG�GDV�ZDU� 
GLH�*HOHJHQKHLW��HLQHQ�6WUXGHO�]X�WHLOHQ� 
$QVRQVWHQ�KDWWHQ�ZLU�I�U�GHQ�5HVW�GHU�=HLW�7HOHIRQ-��(-0DLO-� 
RGHU�606-.RQWDNWH��)�U�XQV�ZDU�HV�HLQ�ZHQLJ�NRPSOL]LHUW��HLQ�
6N\SH�]X�RUJDQLVLHUHQ� 
:LU�NRQQWHQ�DXFK�QLFKW�PHKU�PLW�GHQ�DQGHUHQ�-XPHOHXUHQ�GHU� 
DQGHUHQ�IUDQ]|VLVFKHQ�6HNWLRQHQ�]XVDPPHQWUHIIHQ��GD�GLH� 
1DWLRQDOYHUVDPPOXQJ��GLH�XQV�LP�0DL�GLHVHV�-DKUHV�LQ� 
%XVVDQJ�]XVDPPHQI�KUHQ�VROOWH��DEJHVDJW�ZXUGH��6LH�IDQG� 
LQ�HLQHU�$XGLRNRQIHUHQ]�VWDWW� 
8QVHUH�6HNWLRQ�VROOWH�LP�2NWREHU�HLQ�JUR�HV�:RFKHQHQGH� 
RUJDQLVLHUHQ��XP�GLH�6HNWLRQHQ�LQ�6�GRVWIUDQNUHLFK� 
]XVDPPHQ]XEULQJHQ��,FK�PXVVWH�HV�DXFK�I�U�GLHVHV�-DKU� 

DEVDJHQ� 
XQG�DXI� 
2NWREHU� 
����� 
YHUVFKLHEHQ� 
LQ�GHU� 
+RIIQXQJ� 
DXI�EHVVHUH�7D�
JH� 
 

 

)UDQoRLVH�6FKHLGW�JU��W�DXV�1LPHV� 



+HXUHXVHPHQW��LO�\�D�OHV�PDLOV��FRXUULHUV��WpOpSKR�
QH�HW�606�SRXU�PDLQWHQLU�OH�OLHQ�DPLFDO��QRXV�
DYRQV�SX�DLQVL�DYRLU�TXHOTXHV�QRXYHOOHV�GH�QRV�
DPLV�G
DXWUHV�YLOOHV�DOOHPDQGHV�RX�IUDQoDLVHV��
0DLQWHQDQW��QRXV�HVSpURQV�VLPSOHPHQW�TXH����
QRXV�DSSRUWHUD�SOXV�GH�VpUpQLWp�HW�TXH�QRXV�
SRXUURQV�UHSUHQGUH�XQ�OLHQ�VRFLDO�SOXV�FRQYLYLDEOH�
ĐŽŵŵĞ�V
HPEUDVVHU�RX�VH�VHUUHU�OD�PDLQ� 

-H�VDOXH��DLQVL�TXH�&KULVWLDQ�HW�QRV�DPLV�GH�
1vPHV��WRXV�OHV�MXHPHOHXUV�GH�7�ELQJHQ�-�%|EOLQ�
JHQ��(W�YRXV�VRXKDLWH�PDOJUp�WRXW�XQH�ERQQH�ILQ�
G
DQQpH��(Q�DWWHQGDQW�GH�YRXV�UHYRLU�WUqV�ELHQW{W��
IDLWHV�WUqV�DWWHQWLRQ�j�YRXV��JDUGH]-YRXV�HQ�ERQQH�
VDQWp��(W�QRXV�YRXV�HPEUDVVRQV�YLUWXHOOHPHQW��
F
HVW�HQFRUH�SHUPLV� 

$YHF�WRXWHV�PHV�DPLWLpV� 

)UDQoRLVH 

 
*O�FNOLFKHUZHLVH�JLEW�HV�(-0DLOV��%ULHIH��7HOHIRQH�XQG�
606��XP�GHQ�.RQWDNW�PLW�GHQ�)UHXQGHQ�DXIUHFKW�]X�
HUKDOWHQ��6R�NRQQWHQ�ZLU�HLQLJH�1HXLJNHLWHQ�YRQ�XQVH�
UHQ�)UHXQGHQ�DXV�DQGHUHQ�GHXWVFKHQ�RGHU�IUDQ]|VL�
VFKHQ�6WlGWHQ�HUKDOWHQ� 
-HW]W�KRIIHQ�ZLU�HLQIDFK��GDVV�XQV������PHKU�*HODV�
VHQKHLW�EULQJW�XQG�GDVV�ZLU�ZLHGHU�VR]LDOH�.RQWDNWH�
DXIQHKPHQ�N|QQHQ��ZLH�VLFK�N�VVHQ�RGHU�GLH�+DQG�
VFK�WWHOQ� 

,FK�JU��H��HEHQVR�&KULVWLDQ�XQG�XQVHUH�)UHXQGH�DXV�
1vPHV��DOOH�-XPHOHXUH�DXV�7�ELQJHQ�–�%|EOLQJHQ�XQG�
ZLU�Z�QVFKHQ�(XFK�WURW]�DOOHP�HLQ�VFK|QHV�-DKUHVHQ�
GH��,Q�GHU�+RIIQXQJ�DXI�HLQ�EDOGLJHV�:LHGHUVHKHQ��DFK�
WHW�VHKU�DXI�(XFK�VHOEVW�XQG�EOHLEW�JHVXQG��8QG�ZLU�
XPDUPHQ�(XFK�YLUWXHOO��GDV�LVW�LPPHU�QRFK�HUODXEW� 

+HU]OLFKH�*U��H 

)UDQoRLVH 

�ŽŶũŽƵƌ�DŝĐŚĂĞůĂ 

:Ğ�ƐƵŝƐ�ƚƌğƐ�ŚĞƵƌĞƵƐĞ�ĚΖĂǀŽŝƌ�ĚĞ�ƚĞƐ�ŶŽƵǀĞůůĞƐ�Ğƚ�ĚĞ�ƚŽŶ�
ĂƐƐŽĐŝĂƟŽŶ͘��Ŷ�ĐĞ�ƋƵŝ�ĐŽŶĐĞƌŶĞ�ůĂ�ŶŽƚƌĞ�ƚŽƵƚ�ǀĂ�ďŝĞŶ͘ 

sƵ�ůĞƐ�ĐŝƌĐŽŶƐƚĂŶĐĞƐ͕�ŶŽƵƐ�ŶΖĂǀŽŶƐ�ĞƵ�ĂƵĐƵŶĞ�ĂĐƟǀŝƚĠ�
ĚĞƉƵŝƐ�ůĞ�ŵŽŝƐ�ĚĞ�ĨĠǀƌŝĞƌ͘��ŽŵŵĞ�ĐŚĞǌ�ƚŽŝ͕�ƚŽƵƐ�ŶŽƐ�
ƉƌŽũĞĐƚƐ�ŽŶƚ�ĠƚĠ�ĂŶŶƵůğƐ͘� 

:ΖĞƐƉĞƌĞ�ƋƵĞ�ůĂ�ƐŝƚƵĂƟŽŶ�ǀĂ�ƐΖĠĐůĂŝƌĐŝƌ�ĞŶ�ϮϬϮϭ�Ğƚ�Ɛŝ�ƚŽƵƚ�
ǀĂ�ďŝĞŶ�ĐΖĞƐƚ�ĂǀĞĐ�ƵŶ�ğŶŽƌŵĞ�ƉůĂŝƐŝƌ�ƋƵĞ�ŶŽƵƐ�ǀŽƵƐ�
ƌĞĐĞǀƌŽŶƐ�ĂƵ�ŵŽŝƐ�ĚĞ�ŵĂŝ͘ 

�Ŷ�ĂƩĞŶĚĂŶƚ�ƉƌĞŶĞǌ�ƚŽƵƐ�ďŝĞŶ�ƐŽŝŶ�ĚĞ�ǀŽƵƐ͘ 

EŽƵƐ�ǀŽƵƐ�ĞŵďƌĂƐƐŽŶƐ 

:ŽĐĞůǇŶĞ�^ĞƌƌƵƌŝĞƌ 

,ĂůůŽ�DŝĐŚĂĞůĂ 

/ĐŚ�ŚĂďĞ�ŵŝĐŚ�ƐĞŚƌ�ŐĞĨƌĞƵƚ͕�ǀŽŶ��ƵĐŚ�ƵŶĚ��ƵƌĞƌ�^ĞŬƟŽŶ�ǌƵ�
ŚƂƌĞŶ͘��Ğŝ�ƵŶƐ�ŝƐƚ�ĂůůĞƐ�ŝŶ�KƌĚŶƵŶŐ͘� 

hŶƚĞƌ�ĚĞŶ�ŐĞŐĞďĞŶĞŶ�hŵƐƚćŶĚĞŶ�ŚĂƩĞŶ�ǁŝƌ�ƐĞŝƚ�&ĞďƌƵĂƌ�
ŬĞŝŶĞ��ŬƟǀŝƚćƚĞŶ�ŵĞŚƌ͘�'ĞŶĂƵ�ǁŝĞ�ǌƵ�,ĂƵƐĞ�ǁƵƌĚĞŶ�ĂůůĞ�
ƵŶƐĞƌĞƌ�WƌŽũĞŬƚĞ�ĂďŐĞƐĂŐƚ͘ 

/ĐŚ�ŚŽīĞ͕�ĚĂƐƐ�ƐŝĐŚ�ĚŝĞ�^ŝƚƵĂƟŽŶ�ŝŵ�:ĂŚƌĞ�ϮϬϮϭ�ďĞƐƐĞƌƚ�ƵŶĚ�
ǁĞŶŶ�ĂůůĞƐ�ŐƵƚ�ŐĞŚƚ͕�ĨƌĞƵĞŶ�ǁŝƌ�ƵŶƐ�ƐĞŚƌ͕��ƵĐŚ�ŝŵ�DĂŝ�ǌƵ�
ĞŵƉĨĂŶŐĞŶ͘ 

/Ŷ�ĚĞƌ��ǁŝƐĐŚĞŶǌĞŝƚ�ƉĂƐƐƚ�ŐƵƚ�ĂůůĞ�ĂƵĨ��ƵĐŚ�ĂƵĨ͘ 

tŝƌ�ŬƺƐƐĞŶ�ĞƵĐŚ 

:ŽĐĞůǇŶĞ�^ĞƌƌƵƌŝĞƌ 

-RFHO\QH�EHJOHLWHW�PXVLNDOLVFK�GLH�
-XPHODJH-+\PQH�LQ�+HQGD\H 

 

(UVWHV�7UHIIHQ������LQ�7RXORXVH ,Q�+HQGD\������ 

-RFHO\QH�6HUUXULHU�JU��W�DXV�7RXORXVH 



�Ŷ�&ƌĂŶĐĞ� ůĂ��ŽǀŝĚ�ϭϵ�Ă�ĐŚĂŶŐĠ�ŶŽƐ�ƉƌĂƟƋƵĞƐ�ĚŽͲ
ŵĞƐƟƋƵĞƐ�Ğƚ�ƉƌŽĨĞƐƐŝŽŶŶĞůůĞƐ͕�ƐƵƌƚŽƵƚ�ƉĞŶĚĂŶƚ�ůĞƐ�
ƉĠƌŝŽĚĞƐ�ĚĞ�ĐŽŶĮŶĞŵĞŶƚ�Žƶ�ŶŽƵƐ�ĂǀŽŶƐ�ů͛ŽďůŝŐĂƟŽŶ�
ĚĞ�ƌĞƐƚĞƌ�ĐŚĞǌ�ŶŽƵƐ͕�ŶĞ�ƉŽƵǀŽŶƐ�ƉĂƐ�ĨƌĠƋƵĞŶƚĞƌ�ŶŽƐ�
ĂŵŝƐ͕�ĂǀŽŶƐ�ů͛ŝŶƚĞƌĚŝĐƟŽŶ�ĚĞ�ŶŽƵƐ�ĚĠƉůĂĐĞƌ͕� ƐĂƵĨ�
ƉŽƵƌ�ĚĞƐ�ŵŽƟĨƐ�ŝŵƉĠƌŝĞƵǆ͘�>ĞƐ�ĚĠƉůĂĐĞŵĞŶƚƐ�ĞŶƚƌĞ�
ǀŝůůĞƐ�ĠƚĂŶƚ�ŝŶƚĞƌĚŝƚƐ͕�ũ͛Ăŝ�ĚƸ�ĐŚŽŝƐŝƌ�ůĞ�ůŝĞƵ�ĚĞ�ĐŽŶĮͲ
ŶĞŵĞŶƚ ͗�ůĂ�EŽƌŵĂŶĚŝĞ͘� WĞŶĚĂŶƚ� ĐĞƐ�ƉĠƌŝŽĚĞƐ�ĚĞ�
ĐŽŶĮŶĞŵĞŶƚ͕�ŶŽƵƐ�ŶĞ�ǀŽǇŽŶƐ�ƉĂƐ�ŶŽƐ�ĞŶĨĂŶƚƐ�ƋƵŝ�
ƐŽŶƚ�ƌĞƐƚĠƐ�ă�sĞƌƐĂŝůůĞƐ�;<ĠǀŝŶͿ�Ğƚ�^ĂŝŶƚ�'ĞƌŵĂŝŶ�ĞŶ�
>ĂǇĞ�;�ƵƌĠůŝĞͿ͘�WĂƌ�ĂŝůůĞƵƌƐ�͕�ŵŽŶ�ĞŶƚƌĞƉƌŝƐĞ�KƌĂŶŐĞ�
ŵ͛ŝŵƉŽƐĞ�ĚĞ�ƚĠůĠƚƌĂǀĂŝůůĞƌ͘� �͛ĠƚĂŝƚ�ůĞ�ĐĂƐ�ĞŶ�ŵĂƌƐ-
Ăǀƌŝů� Ğƚ�Đ͛ĞƐƚ�ă�ŶŽƵǀĞĂƵ�ůĞ�ĐĂƐ�ĞŶ�EŽǀĞŵďƌĞ�͘ 
�ĂŶƐ�ů͛KƌŶĞ͕�ƋƵŝ�ĞƐƚ�ƵŶ�ĚĠƉĂƌƚĞŵĞŶƚ�ƌƵƌĂů͕�ůĂ��ŽͲ
ǀŝĚͺϭϵ�ĞƐƚ�ƉĞƵ�ƌĠƉĂŶĚƵĞ͘��ŚƌŝƐƟĂŶ�ƉƌŽĮƚĞ�ĚƵ�ĐŽŶĮͲ
ŶĞŵĞŶƚ�ƉŽƵƌ�ďƌŝĐŽůĞƌ ͗�ŝů�Ă�ƉĂƌ�ĞǆĞŵƉůĞ�ƌĞƐƚĂƵƌĠ�
ƵŶĞ�ĂƌŵŽŝƌĞ�ƋƵĞ�ŶŽƚƌĞ�ĐŚŝĞŶŶĞ�ĂǀĂŝƚ�ĂďŠŵĠ�
ůŽƌƐƋƵ͛ĞůůĞ�ĠƚĂŝƚ�ũĞƵŶĞ͘�>͛ĂƌŵŽŝƌĞ�ĞƐƚ�ŵĂŝŶƚĞŶĂŶƚ�
ĚĂŶƐ�ŶŽƚƌĞ�ŵĂŝƐŽŶ�ĚĞ��ƌĞƚĂŐŶĞ͘��Ğ�ŵŽŶ�ĐƀƚĠ͕�
ũ͛ĞŵŵğŶĞ�ůĞƐ�ĐŚŝĞŶƐ�ƉƌŽŵĞŶĞƌ�ĐŚĂƋƵĞ�ũŽƵƌ�͕�ĐĞ�ƋƵŝ�
ĞƐƚ�ĂƵƚŽƌŝƐĠ�Ɛŝ�ŽŶ�ŶĞ�Ɛ͛ĠůŽŝŐŶĞ�ƉĂƐ�ĚĞ�ƉůƵƐ�Ě͛ƵŶ�Ŭŵ͘�
�ĞůĂ�Ŷ͛ĂƌƌŝǀĞ�ƋƵĞ�ůĞ�ǁĞĞŬ-ĞŶĚ�ůŽƌƐƋƵĞ�ũĞ�ĚŽŝƐ�ĂůůĞƌ�
ƚƌĂǀĂŝůůĞƌ�ƐƵƌ�ƐŝƚĞ�ă�WĂƌŝƐ͕�Ğƚ�ůĞƐ�ĚĞƵǆ�ĐŚŝĞŶƐ�Ɛ͛ĞŶ�
ĚŽŶŶĞŶƚ�ă�ĐƈƵƌ�ũŽŝĞ�;ƉŚŽƚŽƐ͕�ĂǀĞĐ�ŶŽƚƌĞ�ŵĂŝƐŽŶ�
ǀƵĞ�ĚƵ�ĐŚĞŵŝŶͿ͘ 
EŽƵƐ�ĂƩĞŶĚŽŶƐ�ĂǀĞĐ�ŝŵƉĂƟĞŶĐĞ�ĚĞƐ�ŵĞƐƵƌĞƐ�
Ě͛ĂůůğŐĞŵĞŶƚ�ĚƵ�ĐŽŶĮŶĞŵĞŶƚ�ƉŽƵƌ�ƉŽƵǀŽŝƌ�ǀŽŝƌ�ŶŽƐ�
ĞŶĨĂŶƚƐ�ƉĞŶĚĂŶƚ�ůĞƐ�ĨġƚĞƐ�ĚĞ�EŽģů ͘ 
,ĞƌǌůŝĐŚĞ�hŵĂƌŵƵŶŐ 
DĂƌŝĞ-WŝĞƌƌĞ�Ğƚ��ŚƌŝƐƟĂŶ 

/Ŷ�&ƌĂŶŬƌĞŝĐŚ�ŚĂƚ��ŽǀŝĚ�ϭϵ�ƵŶƐĞƌĞŶ�ŚćƵƐůŝĐŚĞŶ�ƵŶĚ�ďĞͲ
ƌƵŇŝĐŚĞŶ��ůůƚĂŐ�ǀĞƌćŶĚĞƌƚ͕�ŝŶƐďĞƐŽŶĚĞƌĞ�ŝŶ��ĞŝƚĞŶ�ĚĞƐ�
,ĂƵƐĂƌƌĞƐƚĞƐ͕�ŝŶ�ĚĞŶĞŶ�ǁŝƌ�ǀĞƌƉŇŝĐŚƚĞƚ�ƐŝŶĚ͕�ǌƵ�,ĂƵƐĞ�
ǌƵ�ďůĞŝďĞŶ�ƵŶĚ�ƵŶƐ�ŶŝĐŚƚ�ŵŝƚ�ƵŶƐĞƌĞŶ�&ƌĞƵŶĚĞŶ�ƚƌĞīĞŶ�
ŬƂŶŶĞŶ͘��Ɛ�ŝƐƚ�ƵŶƐ�ƵŶƚĞƌƐĂŐƚ͕�ƵŶƐ�ĚƌĂƵƘĞŶ�ǌƵ�ďĞǁĞŐĞŶ͘�
ĂƵƘĞƌ�ĂƵƐ�ǌǁŝŶŐĞŶĚĞŶ�'ƌƺŶĚĞŶ͘��Ă�ĚĂƐ�ZĞŝƐĞŶ�ǌǁŝͲ
ƐĐŚĞŶ�^ƚćĚƚĞŶ�ǀĞƌďŽƚĞŶ�ǁĂƌ͕�ŵƵƐƐƚĞ�ŝĐŚ�ĚĞŶ��ƵĨĞŶƚͲ
ŚĂůƚƐŽƌƚ�ǁćŚƌĞŶĚ�ĚĞƐ�,ĂƵƐĂƌƌĞƐƚĞƐ�ǁćŚůĞŶ͗�ĚŝĞ�EŽƌͲ
ŵĂŶĚŝĞ͘�tćŚƌĞŶĚ�ĚŝĞƐĞƌ��Ğŝƚ�ĚĞƐ�,ĂƵƐĂƌƌĞƐƚĞƐ�ƐĂŚĞŶ�
ǁŝƌ�ƵŶƐĞƌĞ�<ŝŶĚĞƌ�ŶŝĐŚƚ͕�ĚŝĞ�ŝŶ�sĞƌƐĂŝůůĞƐ�;<ĠǀŝŶͿ�ƵŶĚ�
^ĂŝŶƚ�'ĞƌŵĂŝŶ�ĞŶ�>ĂǇĞ�;�ƵƌĠůŝĞͿ�ŐĞďůŝĞďĞŶ�ƐŝŶĚ͘��ƵƘĞƌͲ
ĚĞŵ�ŵƵƐƐ�ŝĐŚ�ďĞŝ�ŵĞŝŶĞƌ�&ŝƌŵĂ�KƌĂŶŐĞ�ƚĞůĞĂƌďĞŝƚĞƚĞŶ͘�
�ŝĞƐ�ǁĂƌ�ǀŽŶ�Dćƌǌ�ďŝƐ��Ɖƌŝů�ĚĞƌ�&Ăůů�ƵŶĚ�ŝƐƚ�ĂƵĐŚ�ŝŵ�
EŽǀĞŵďĞƌ�ǁŝĞĚĞƌ�ĚĞƌ�&Ăůů͘ 
/Ŷ�KƌŶĞ͕�ĞŝŶĞŵ�ůćŶĚůŝĐŚĞŶ��ĞǌŝƌŬ͕�ŝƐƚ��ŽǀŝĚͺϭϵ�ŶŝĐŚƚ�
ǁĞŝƚ�ǀĞƌďƌĞŝƚĞƚ͘��ŚƌŝƐƟĂŶ�ŶƵƚǌƚ�ĚŝĞ��Ğŝƚ�ĚĞƐ�,ĂƵƐĂƌƌĞƐͲ
ƚĞƐ�ǌƵŵ��ĂƐƚĞůŶ͗��Ƶŵ��ĞŝƐƉŝĞů�ƌĞƐƚĂƵƌŝĞƌƚĞ�Ğƌ�ĞŝŶĞŶ�
^ĐŚƌĂŶŬ͕�ĚĞŶ�ƵŶƐĞƌ�,ƵŶĚ�ŝŶ�ũƵŶŐĞŶ�:ĂŚƌĞŶ�ďĞƐĐŚćĚŝŐƚ�
ŚĂƩĞ͘��Ğƌ�<ůĞŝĚĞƌƐĐŚƌĂŶŬ�ďĞĮŶĚĞƚ�ƐŝĐŚ�ũĞƚǌƚ�ŝŶ�ƵŶƐĞͲ
ƌĞŵ�,ĂƵƐ�ŝŶ�ĚĞƌ��ƌĞƚĂŐŶĞ͘�/ĐŚ�Ĩƺƌ�ŵĞŝŶĞŶ�dĞŝů�ŐĞŚĞ�
ũĞĚĞŶ�dĂŐ�ŵŝƚ�ĚĞŶ�,ƵŶĚĞŶ�ƐƉĂǌŝĞƌĞŶ͕�ǁĂƐ�ĞƌůĂƵďƚ�ŝƐƚ͕�
ǁĞŶŶ�ŵĂŶ�ƐŝĐŚ�ŶŝĐŚƚ�ŵĞŚƌ�ĂůƐ�ĞŝŶĞŶ�<ŝůŽŵĞƚĞƌ�
ĞŶƞĞƌŶƚ͘�tĞŶŶ�ŝĐŚ�ǀŽƌ�Kƌƚ�ŝŶ�WĂƌŝƐ�ĂƌďĞŝƚĞŶ�ŵƵƐƐ͕�ƉĂƐͲ
ƐŝĞƌƚ�ĚĂƐ�ĞƌƐƚ�Ăŵ�tŽĐŚĞŶĞŶĚĞ͕�ƵŶĚ�ĚŝĞ�ďĞŝĚĞŶ�,ƵŶĚĞ�
ĨƌĞƵĞŶ�ƐŝĐŚ�ĚĂƌƺďĞƌ͘ 
tŝƌ�ĨƌĞƵĞŶ�ƵŶƐ�ƐĞŚƌ�ĂƵĨ�ĚŝĞ�>ŽĐŬĞƌƵŶŐ�ĚĞƐ�,ĂƵƐĂƌƌĞƐͲ
ƚĞƐ͕�Ƶŵ�ƵŶƐĞƌĞ�<ŝŶĚĞƌ�ǁćŚƌĞŶĚ�ĚĞƌ�tĞŝŚŶĂĐŚƚƐĨĞŝĞƌͲ
ƚĂŐĞ�ƐĞŚĞŶ�ŬƂŶŶĞŶ͊ 
,ĞƌǌůŝĐŚĞ�hŵĂƌŵƵŶŐ 

DĂƌŝĞ-WŝĞƌƌĞ�ƵŶĚ��ŚƌŝƐƟĂŶ 

0DULH-�3LHUUH�XQG�&KULVWLDQ�6LOODUG�JU��HQ�DXV�$OHQFRQ� 



'HDU�)ULHQGV�RI�%REOLQJHQ�7XELQJHQ 
 
2XU�EHVW�ZLVKHV�WKDW�\RX�DUH�DOO�LQ�KHDOWK�LQ�WKHVH�
GLIILFXOW�WLPHV��7KLV�\HDU�LV�QHDULQJ�LWV�HQG�DQG�WKH�
WLPH�KDV�FRPH�IRU�XV�WR�PDNH�D�VKRUW�UHYLHZ�RI�WKH�
DFWLYLW\�RI�RXU�$VVRFLDWLRQ�� 
 
:H�KDYH�HIIHFWLYHO\�GRQH�YHU\�OLWWOH��:H�VWDUWHG�WKH�
\HDU�ZHOO�ZLWK�D�PHHWLQJ�LQ�/HV�.DUHOOLV�LQ�WKH�)UHQFK�
$OSV�IRU�D�ZHHN�ZLWK�RXU�FROOHDJXHV�IURP�0DUEXUJ�
�*HUPDQ\���3RLWLHUV��)UDQFH��DQG�1RUWKDPSWRQ�
�(QJODQG���,W�ZDV�D�ZHHN�RI�VNLLQJ�DQG�D�ORW�RI�FRQYLYL�
DOLW\� 

 
'XULQJ�WKH�ILUVW���PRQWKV�-DQXDU\�DQG�)HEUXDU\��ZH�
PDLQWDLQHG�DFWLYLWLHV�EHWZHHQ�XV��VXFK�DV�WUDGLWLRQDO�
GDQFHV�DQG�VLQJLQJ��ZH�KDG�DQ�H[FKDQJH�ZLWK�RWKHU�
3RUWXJXHVH�JURXSV�DQG�VWLOO�PDQDJHG�WR�PDNH�D�SXE�
OLF�SUHVHQWDWLRQ�RQ�0DUFK����EXW�IURP�WKHUH�ZH�KDG�WR�
HQG�DOO�DFWLYLWLHV�DQG�VWD\HG�DW�KRPH�� 

 
:LWK�JUHDW�SDWLHQFH�ZH�QRZ�KRSH�WKDW�WKLQJV�ZLOO�LP�
SURYH�VR�WKDW�ZH�FDQ�UHVWDUW�FRQWDFWV�ZLWK�DOO�RXU�
IULHQGV�� 

 
:H�WDNH�WKH�RSSRUWXQLW\�WR�ZLVK�HYHU\RQH�D�ORW�RI�
KHDOWK�DQG�ZLVKHV�IRU�D�0HUU\�&KULVWPDV� 
 
6HH�\RX�6RRQ 
 
0DULOLD�3LQKR 
 

/LHEH�)UHXQGH�DXV�%|EOLQJHQ�7�ELQJHQ 

:LU�Z�QVFKHQ�(XFK�DOOHV�*XWH��GDVV�,KU�LQ�GLHVHQ�
VFKZLHULJHQ�=HLWHQ�DOOH�JHVXQG�VHLG��'LHVHV�-DKU�
QlKHUW�VLFK�GHP�(QGH��XQG�HV�LVW�DQ�GHU�=HLW��HLQHQ�
NXU]HQ�hEHUEOLFN��EHU�GLH�$NWLYLWlWHQ�XQVHUHV�9HUHLQV�
]X�JHEHQ� 

:LU�KDEHQ�HIIHNWLY�VHKU�ZHQLJ�JHWDQ��:LU�KDEHQ�GDV�
-DKU�JXW�PLW�HLQHP�HLQZ|FKLJHQ�7UHIIHQ�LQ�/HV�
.DUHOOLV�LQ�GHQ�IUDQ]|VLVFKHQ�$OSHQ�PLW�XQVHUHQ�
.ROOHJHQ�DXV�0DUEXUJ��'HXWVFKODQG���3RLWLHUV�
�)UDQNUHLFK��XQG�1RUWKDPSWRQ��(QJODQG��EHJRQQHQ��
(V�ZDU�HLQH�:RFKH�6NLIDKUHQ�XQG�YLHO�*HVHOOLJNHLW� 

:lKUHQG�GHU�HUVWHQ�EHLGHQ�0RQDWH�LP�-DQXDU�XQG�
)HEUXDU�SIOHJWHQ�ZLU�$NWLYLWlWHQ�]ZLVFKHQ�XQV��ZLH�
WUDGLWLRQHOOH�7lQ]H�XQG�*HVDQJ��ZLU�KDWWHQ�HLQHQ�
$XVWDXVFK�PLW�DQGHUHQ�SRUWXJLHVLVFKHQ�*UXSSHQ�XQG�
HV�JHODQJ�XQV�VRJDU�QRFK��DP����0lU]�HLQH�
|IIHQWOLFKH�3UlVHQWDWLRQ�]X�KDOWHQ��DEHU�YRQ�GD�DQ�
PXVVWHQ�ZLU�DOOH�$NWLYLWlWHQ�EHHQGHQ�XQG�]X�+DXVH�
EOHLEHQ� 

0LW�JUR�HU�*HGXOG�KRIIHQ�ZLU�QXQ��GDVV�VLFK�GLH�'LQJH�
YHUEHVVHUQ��GDPLW�ZLU�GLH�.RQWDNWH�PLW�DOO�XQVHUHQ�
)UHXQGHQ�ZLHGHU�DXIQHKPHQ�N|QQHQ� 

:LU�QXW]HQ�GLH�*HOHJHQKHLW��XP�DOOHQ�YLHO�*HVXQGKHLW�
XQG�IURKH�:HLKQDFKWHQ�]X�Z�QVFKHQ� 

%LV�EDOG� 

0DULOLD�3LQKR 

0DULOLD�3LQKR�JU��W�DXV�&RLPEUD–�3RUWXJDO� 



/LHEH�0LWJOLHGHU��GHU�6HNWLRQ�%|EOLQJHQ-7�ELQJHQ��OLHEH�0LFKDHOD� 

GDV�-DKU������KDW�JUR�H�(LQVFKQLWWH�I�U�XQVHUH�6HNWLRQ�PLW�VLFK�JHEUDFKW��HV�KDW�VLFK�DOOHV�YHUlQGHUW��
$OOH�%HJHJQXQJHQ�PLW�XQVHUHQ�3DUWQHUVHNWLRQHQ�VLQG�DEJHVDJW�RGHU�YHUVFKREHQ�ZRUGHQ��$XFK�DOOH�
DQGHUHQ�%HJHJQXQJHQ�KDEHQ�QLFKW�VWDWWILQGHQ�N|QQHQ��8QVHUH�*ULOOYHUDQVWDOWXQJ�PXVVWH�DEJHVDJW�
ZHUGHQ�XQG�XQVHUHQ�-DKUHVDEVFKOXVV�N|QQHQ�ZLU�LQ�GLHVHP�-DKU�QLFKW�GXUFKI�KUHQ�� 

'LH�6HNWLRQ�0DUEXUJ�KDWWH�GDV�*O�FN�XQG�NRQQWH�(QGH�-DQXDU�QRFK�DQ�GHU�LQWHUQDWLRQDOHQ�6NLZRFKH�LQ�
/HV�.DUHOOLV�LQ�GHQ�IUDQ]|VLVFKHQ�$OSHQ�WHLOQHKPHQ��GLH�MHGHV�-DKU�YRQ�XQVHUHU�3DUWQHUVHNWLRQ�3RLWLHUV�
RUJDQLVLHUW�ZLUG��'RUW�KDEHQ�ZLU�PLW��EHU����7HLOQHKPHUQ�HLQH�ZXQGHUVFK|QH�:RFKH�LP�6FKQHH�EHL�
�EHUZLHJHQG�VRQQLJHQ�7DJHQ�YHUEUDFKW��9RQ�3RUWXJDO�ZDUHQ�0DULOLD�XQG�/XLV�DXFK�PLW�GDEHL��/HLGHU�
NDQQ�GLHVH�:RFKH�LQ������QLFKW�VWDWWILQGHQ� 

)�U�GDV�NRPPHQGH�-DKU�LVW�ELV�]XP�MHW]LJHQ�=HLWSXQNW�QXU�HLQH�%HJHJQXQJVZRFKH�LQ�GHU�%UHWDJQH�LP�
6HSWHPEHU�YRUJHVHKHQ��,FK�KRIIH��GDVV�VLH�VWDWWILQGHQ�NDQQ��$XFK�GLH�LQWHUQHQ�7UHIIHQ�N|QQHQ�KRIIHQW�
OLFK�ZLHGHU�HUIROJHQ� 

,FK�KRIIH�I�U�GDV�-DKU������DXI�HLQH�5�FNNHKU�]XU�1RUPDOLWlW�XQG�GDVV�ZLU�ZLHGHU�]X�XQVHUHQ�%HJHJ�
QXQJHQ�XQG�$NWLYLWlWHQ�]XU�FNNHKUHQ�N|QQHQ��ZHLO�GLHV�I�U�GLH�-XPHODJH�XQEHGLQJW�QRWZHQGLJ�LVW��GHQQ�
HLQH�3DUWQHUVFKDIW�OHEW�YRQ�%HJHJQXQJHQ� 

,FK�Z�QVFKH�DOOHQ�0LWJOLHGHUQ�GHU�6HNWLRQ�%|EOLQJHQ-7�ELQJHQ�HLQH�IURKH�$GYHQWV]HLW��HLQ�JHVHJQHWHV�
:HLKQDFKWVIHVW�XQG�I�U�GDV�-DKU������$OOHV�*XWH��*HVXQGKHLW�XQG�HLQH�5�FNNHKU�]XU�1RUPDOLWlW��,FK�
IUHXH�PLFK�VFKRQ�MHW]W�DXI�HLQ�:LHGHUVHKHQ� 

9LHOH�*U��H�DXV�0DUEXUJ 

:DOWHU�.DLVHU� 

9RUVLW]HQGHU 

 

>ĞƐ�<ĂƌĞůůŝƐ�ϮϬϮϬ� 

WŽƌƚƵŐĂů�ϮϬϭϵ� 

:DOWHU�.DLVHU�JU��W�DXV�0DUEXUJ� 



.HLQH�GHU�JHSODQWHQ�9HUDQVWDOWXQJHQ�GHU�QDWLRQDOHQ�6HNWLRQHQ�XQG�GHU�(XURMXPHODJHV�NRQQWHQ�DE�0lU]������
VWDWWILQGHQ��GLH�PHLVWHQ�ZXUGHQ�DXI�QlFKVWHV�-DKU�YHUVFKREHQ��6R�GUlQJHQ�VLFK�QXQ�LP�QlFKVWHQ�-DKU�HLQLJH�
7HUPLQH��2E�VLH�DOOH�VWDWWILQGHQ�N|QQHQ��ZLVVHQ�ZLU�QRFK�QLFKW��KRIIHQ�HV�DEHU� 

7HUPLQNDOHQGHU�XQVHUHU�6HNWLRQ�VRZLH�GHU�QDWLRQDOHQ�XQG�LQWHUQDWLRQDOHQ�-X�
PHODJHV�I�U����� 

-HGHQ�HUVWHQ�0LWWZRFK�HLQHV�0RQDWV��6WDPPWLVFK�XP�������8KU�LP�+RWHO�.UHX]EHUJ�
7�ELQJHQ 

���0lU]��0LWJOLHGHUYHUVDPPOXQJ�LQ�%|EOLQJHQ 

���–����0DL��,QWHUQDWLRQDOHV�%RXOH-7XUQLHU�LQ�%RQQ�� 

����-����0DL��3DUWQHUVFKDIWVWUHIIHQ�LQ�7RXORXVH 

����–�����0DL��'HOHJLHUWHQYHUVDPPOXQJ�LQ�%RQQ 

����6HSWHPEHU��+HUEVWWUHIIHQ�EHL�GHU�:HLOHU�+�WWH 

����–�����6HSWHPEHU��1DWLRQDOHV�7UHIIHQ�LQ�/HLZHQ 

����1RYHPEHU��:HLKQDFKWVIHLHU 

)ROJHQGH�9HUDQVWDOWXQJHQ�XQG�7HUPLQH�VLQG�QRFK�LQ�3ODQXQJ� 

:DQGHUXQJ�LQ�GHU�QlKHUHQ�8PJHEXQJ 
6RPPHUIHVW 
%LOGHU-1DFKPLWWDJ 

 

Wir wünschen Ihnen allen sowie 
unseren Partnern und Freunden 
eine besinnliche Adventszeit und 
ein frohes Weihnachtsfest. Bleiben 
Sie bitte alle gesund, so dass wir 
uns 2021 fit und froh wieder se-
hen. 

 Ihr Jumelagevorstand  

/ŵƉƌĞƐƐƵŵ�͗:Wdd��ƂďůŝŶŐĞŶͬdƺďŝŶŐĞŶ 

:LU�HPSIHKOHQ�,KQHQ��VLFK��EHU�ZHLWHUH�7HUPLQH�GHU�(XURMXPHODJHV�]X�LQIRUPLHUHQ�XQWHU�ZZZ�HXURMXPHODJHV�HX� 
:HQQ�6LH�VLFK�I�U�EHVWLPPWH�$NWLYLWlWHQ��6SUDFKNXUVH�RGHU�VSRUWOLFKH�9HUDQVWDOWXQJHQ��LQWHUHVVLHUHQ��ZHQGHQ�6LH�
VLFK�JHUQH�I�U�ZHLWHUH�,QIRUPDWLRQHQ�DQ�GLH�9RUVLW]HQGH�� 

%HVXFKHQ�6LH�DXFK�XQVHUH�+RPHSDJH�GHU�6HNWLRQ�%|EOLQJHQ-7�ELQJHQ��6LH�ZLUG�LQ�UHJHOPl�LJHQ�$EVWlQGHQ�DN�
WXDOLVLHUW� 

�KWWSV���ZZZ�HXURMXPHODJHV�HX�VHNWLRQVOLVWH-��LQGH[�SKS"ODQJ HQ 


